UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934
Date of Report (Date of earliest event reported)
May 30, 2019

TrueCar, Inc.
(Exact name of registrant as specified in its charter)
Delaware
(State or other jurisdiction of
incorporation)

001-36449
(Commission File Number)

04-3807511
(IRS Employer
Identification No.)

120 Broadway, Suite 200
Santa Monica, California 90401
(Address of principal executive offices, including zip code)
(800) 200-2000
(Registrant’s telephone number, including area code)
(Former name or former address, if changed since last report)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instruction A.2. below):
o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Securities registered pursuant to Section 12(b) of the Act:
Title of each class
Common Stock, par value $0.0001 per share

Trading Symbol(s)
TRUE

Name of each exchange on which registered
The Nasdaq Global Select Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter)
or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company o
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. o

Item 5.02
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
Retirement of Chip Perry
On May 31, 2019, Victor A. “Chip” Perry III, President and Chief Executive Officer of TrueCar, Inc. (the “Company”), notified the Company of his
decision to retire from the Company and resigned from his positions as President and Chief Executive Officer of the Company, and each of his other positions
at the Company and its affiliates. Mr. Perry’s resignations were effective May 31, 2019 (the “Resignation Date”), except for his resignation from the Board of
Directors of the Company (the “Board”), which is expected to become effective at a later date. In connection with his resignation, Mr. Perry also relinquished
his role as “principal executive officer” of the Company as of the Resignation Date.
In connection with Mr. Perry’s resignation, the Company and Mr. Perry intend to enter into a release and separation agreement pursuant to which Mr.
Perry will execute a release similar to that attached to the Employment Agreement, dated as of November 16, 2015, by and between Mr. Perry and the
Company, and will receive benefits consistent with those he would have been entitled to under such agreement had he been terminated without cause. The
Company and Mr. Perry also intend to enter into a consulting arrangement pursuant to which Mr. Perry will provide consulting services to the Company
following his departure in support of the resulting management transition.
Appointment of Michael Darrow as Interim President and Chief Executive Officer
Also on May 31, 2019, the Board named Michael Darrow, the Company’s Executive Vice President of Partner and OEM Development and the
President of its subsidiary, ALG, Inc. (“ALG”), as the Company’s Interim President and Chief Executive Officer, effective as of the Resignation Date. In
connection with such appointment, the Board designated Mr. Darrow as the Company’s “principal executive officer.” Mr. Darrow will continue to serve as
the Company’s Executive Vice President of Partner and OEM Development and the President of ALG. Mr. Darrow is expected to serve as the Company’s
Interim President and Chief Executive Officer until the Company completes its search for a permanent President and Chief Executive Officer.
Mr. Darrow, age 61, has served as the Company’s Executive Vice President of Partner and OEM Development since November 2017 and as its
Executive Vice President of OEM Development from March 2017 to November 2017. Mr. Darrow has also served as the President of ALG since January 2018.
From June 2016 until he joined the Company, Mr. Darrow was an Automotive Industry Consultant for Inventory Command Center LLC, a technology
company that provides a software-as-a-service platform designed to assist car dealers with communicating the value proposition of their inventory to
consumers, before which he served in numerous roles at Edmunds.com Inc., an online automotive information resource company, from July 2000 to August
2014, including as Chief Executive Officer of Edmunds Data Services, Executive Vice President of Sales and Chief Sales Officer. Mr. Darrow holds a B.S. in
Economics from Allegheny University.
There are no arrangements or understandings between Mr. Darrow and any other person pursuant to which he was selected for the positions to which
he was appointed as of the Resignation Date. There are no family relationships between Mr. Darrow and any director or other executive officer of the
Company and Mr. Darrow has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K
under the Securities Exchange Act of 1934, as amended (the “Exchange Act”).
Resignation of Brian Skutta
On May 30, 2019, Brian Skutta, Executive Vice President of Dealer Sales and Service of the Company, notified the Company that he will resign
from his position at the Company effective June 7, 2019.
Item 7.01

Regulation FD Disclosure.

On June 3, 2019, the Company issued a press release announcing the appointment of Mr. Darrow, a copy of which issued is attached hereto as
Exhibit 99.1.
The information in the press release shall not be deemed “filed” for purposes of Section 18 of the Exchange Act or otherwise subject to the liabilities
of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of
any general incorporation language in such filing.

Item 9.01

Financial Statements and Exhibits.

(d) Exhibits.
99.1 Press release issued by TrueCar, Inc., dated June 3, 2019.
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Exhibit 99.1

TrueCar Announces Retirement of CEO Chip Perry
SANTA MONICA, Calif. (June 3, 2019) - TrueCar, Inc. (NASDAQ: TRUE) announced today that Chip Perry, its President and Chief
Executive Officer, has retired. TrueCar is planning for Mr. Perry to continue supporting the Company in an advisory capacity.
“I feel beyond proud of the work the TrueCar team has done over the past few years,” Mr. Perry said. “We have righted the ship,
rebuilding our dealer network to over 16,500 dealers while concurrently completing our Capsela technology replatforming effort. This
is a critical foundation upon which to build a differentiated, end-to-end car buying experience. Additionally, TrueCar Trade and our
expansion into digital retail through our DealerScience acquisition are rapidly advancing us toward becoming the preeminent shoppingto-showroom solution. With these critical puzzle pieces now in place, I believe TrueCar is well positioned to create even more fabulous
new products and services that will provide significant additional value to consumers, dealers, and OEMs.”
Chris Claus, Chairman of TrueCar’s Board of Directors, said “on behalf of the Board of Directors, I want to sincerely thank Chip for the
leadership he has brought to TrueCar over the last few years, rebuilding our dealer customer base, reinventing our technology platform,
and setting the stage for TrueCar’s growth as a best-in-class online automotive marketplace. We are grateful to Chip and wish him all
the best in his retirement. We appreciate his deep commitment to TrueCar, and we thank him for his service.”
The Board has appointed Michael Darrow as interim President and Chief Executive Officer. Mr. Darrow is currently Executive Vice
President of Partner & OEM Development and President of ALG. In this role, he has managed TrueCar’s exclusive Affinity Partner
network, including its USAA partnership, as well as its OEM business, and its subsidiary, ALG, an industry authority on automotive
residual value projections. Prior to joining TrueCar, Mr. Darrow held leadership roles over 14 years at Edmunds.com, including as
Chief Executive Officer of Edmunds Data Services and Chief Sales Officer.
##
About TrueCar
TrueCar, Inc. (NASDAQ:TRUE) is a digital automotive marketplace that provides comprehensive pricing transparency about what other
people paid for their cars and enables consumers to engage with TrueCar Certified Dealers who are committed to providing a superior
purchase experience. TrueCar operates its own branded site, a nationwide network of more than 16,000 Certified Dealers, and also
powers car-buying programs for some of the largest U.S. membership and service organizations, including USAA, AARP, American
Express, AAA and Sam’s Club. Over one half of all new car buyers engage with the TrueCar network during their purchasing
process. TrueCar is headquartered in Santa Monica, California, with an office in Austin, Texas. For more information, please visit
www.truecar.com, and follow us on Facebook, Instagram, Twitter and get updates on our blog.
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